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25 businesses with local and foreign
investments approved in Yangon Region
from January to May 2023

Thilawa Special Economic Zone A.

Yangon June 4

The Yangon Begion In-
vestment Committee stated
that 1t has approved 25 busi-
nesses with local and foreign
investments from January to
May this vear

The committee approved

the mmvestments at 1ts meet-
ing 12023, 372023, 3712023,

4/2023 and 5/2023 . In thisre-
gard, these meetings allowed
four Myanmar's citizens 1n-
vestments, one joint venture
investment and 20 foreign
investments, totalling 25

On 25 January 2023, the
committee approved nine
businesspersons with foreign

investments and one with

Myanmar citizen investment
totalling 10 at the meeting
1/2023. Moreover, the com-
mittee approved increased
investm ent amounts and gen-
eral matters of companies.

Atthe meeting 2/2023 on
22 Feburary, the committee
approved one foreign invest-
ment. Then, t

it also decided general
matters submitted by 11 com-
panies.

On 29 March, the meet-
ing 3/2023 approved two
citizen investments and nine
foreign investments, totalling
11. The committee decided
general matters of 12 com-
panies.

On 26 April when the
committee held the meet-
ing 4/2023, 1t approved one
citizen investment and one
foreign investment, totalling
two. The committee also
decided submissions of 17
companies.

On 26 May, the commit-
tee approved one foreign
investment only at the meet-
ing 5/2023 and decided refine
metal block and exportto
foretgn market Moreover,
general matters submitted
by 16 companies were also

discussed. 336

War with US would
be 'unbearable
disaster', says China

Beijing June 4

China's defence mimster
has said war with the U3
would be an "unbearable
disaster” for the world, and
his country sought dialogue
over conflict.

At a secunty summit,
General L1 Shangfu said
“some countries" were inten-
sifying an arms race.

But he said the world
was big enough for both
China and the U3, and the
two superpowers should seek
common ground.

Earlier the U5 noted
“unsafe" manceuvres by a
Chinese destroyer neara US
warship in the Taiwan strait.

Beijing hasrejectedaUsS
request for direct military
talks, in protest at sanctions
placed on Gen L1 by the US
in 2018 over weapons pur-
chases from Fussia

Speaking at the Shangri-

La Dialogue in Singapore,
the Asia-Pacific region's only
annual secunity meeting, Gen
Li said "China and the U3
have different systems and
are different in many other
ways."

"A Cold War mentality
15 now resurgent, greatly in-
creasing security nisks,” he
told delegates, according to
B euters new agency

“Mutual respect should
prevail over bullying and
hegemony," Gen Li added.

This was Gen Li's first
major international address
since becoming defence min-
1ster in March

Relations between Wash-
ington and Beijing have been
strained in recent years over
several 1ssues, including
China's claim over Tarwan,
and terntorial disputes in the
South China Sea.

EBC

UAE ofters to purchase fresh tamarind
from Myanmar

Nay Pyi Taw June 4

United Arab Emirates of-
fered Myanmar to purchase
fresh tamannd weighing 500
tons on a monthly basis, said
deputy director U Htet Aung
Win of Trade Development
Branch of the Myanmar Trade
Promotion Organization

Dubai-based Hermab
Group Co of UAE contacts
UMECCI to import fresh
tamarind from Myanmar
monthly through maritime
trade route

“Tamarind is being ex-

ported to Thailand, China
and Bangladesh through land
borders and to Singapore and
Pakistan 1n shipping They

purchase some 600 tons of

tamannd Now, UAE offered g

us to purchase fresh tamannd
So we are making arrange-
ments to export fresh tama-
rindto UAE” sadthe deputy
director.

Tamarind 15 produced
from Yamethin, Meiktila,
Kyaukpadaung in Mandalay
ERegion, Pyay, Thegon and
Padigon of western Bago

Region and Taunggy1 and

Pindaya of Shan State
Myanmar exports tama-

rind to Thailand, China and

Bangladesh through border
trade route and the stock
fetches 400 USD to 600 USD
ASH

perton

Some Asian countries eye on Myanmar’s
micro-scale products

Nay Pyi Taw June 4

The Ministry of Com-
merce on 3 June stated that
some Asian countries are
interesting 1n Myanmar’s
micro-scale products.

The UMFCCI MSME
Fair 2023 took place at UM~
FCCIheadquartersin Yangon
on 7 and § May with the aim

of creating linkages between

MSME businesspersons and
local and foreign entrepre-
neurs to seek the market
opportunities.

The trade fair showcased
foodstuffs, personal goods,
clothes, cosmetics, orna-
ments, handicrafts and tradi-
tional medicines produced by
MSME industries.

In fact, Myanmar MEME

businesspersons are manufac-
turing micro and small-scale
products as traditional busi-
nesses Then, they transform
their manufacturning processes
with the use of modern tech-
niques and machinery.
Now, they produce
canned foods, vegetable oils,
candies, shampoo and other

products. At present, local

authorities are encouraging
these industries to boom.
Hence, some Asian coun-
tries contact UMFCCI af-
ter attending the UMFCCI
MSME Fair 2023 Currently,
MSME industnies distnibute
products to the domestic
market but arrange to ex-
port the products to foreign

countries. 336

India train accident:
Modi vows punish-

ments over deadly
Odisha crash

Delhi June 4

People found guilty over
a deadly rail accident in east-
ern India will be “punished
stringently”, the country's
Prime Minister Narendra
Modi has said

Atleast 288 people were
killed and more than 800
injured in Friday's incident
in Odisha state, involving
two passenger trains and a
goods train

Eescue efforts have con-
cluded, with officials saying
all trapped and injured pas-
sengers have been retrieved

Mr Modi has wvisited the
scene, labelling the incident
a "painful® one

He also met victims of
the disaster in hospital, and
vowed that lus government
would leave "no stone un-
turned for the treatment of
those injured”.

It 1s still not clear what
caused the multi-train col-
lision 1n Balasore district,
which has been described as
India's worstrail accident this
century.

A full investigation has
been launched, but a pre-
liminary reportindicates that
the accident was the result
of signal failure, said K5
Anand, chief public relations
officer of the South Eastern
BBC

Ralway.
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Authorities plan to repair damages in
MraukU ancient heritage area under
csuidelines

MraukU June 4
The damages i1n the
MraukU ancient heritage
area, which will be submat-
ted to the World Heritage
List, will be repaired in

UNESCO

accordance with UNESCO
guidelines, according to U
Aung Aung Kyaw, Director
of the Department of Arche-
ology and National Museum

(Administration) under the

Ministry of Religious Affairs
and Culture.

Due to the impact of the
Mocha storm that hit the
MraukU ancient heritage

area 1n MraukU Township

in Rakhine State in May,
the restoration of the ancient
cultural heritage buildings,
including the Koe Thaung
Pagoda, will begin in the
first week of June this fis-
cal year 1n accordance with
UNESCO guidelines.
“Duetotheimpact of the
Mocha storm, the damages
occurred at the roef, shrine
room, map room and labo-
ratory of the MraukU Ar-
chaeological Museum, and
the roof and wooden floors
of the ancient wooden mon-
astery on the late MraukT
period were destroyed. All
the damages will be restored
and repaired according to
the ancient works," U Aung

Aung Kyaw sad ASH

and robbing.

(]

general public,

[¥¥]

1. Declaring themselves to be “for the people”,
the so-called CRPH, NUG and PDF terrorist
groups are lawlessly killing Buddhist monks,

civil servants including schoolteachers, and mem-
bers of the general publie, as well as looting

- Mot encouraging, supporting, or assisting “CRPH",
SNUG", and “PDF" terrorists, who are intimidat-
ing and killing people and commutting destructive
activities, isto protect the lives and property of the

. Giving information secretly to the authorities on ter-
rorists and on possession and transport of weapons/
ammunition is tantamount to protecting the lives and
property of innocent people.

More than 39,000 tons of tissue banana
exported in April and May of 2023-24 FY

Nay Pyi Taw June 4

MMore than 39,000 tons of
tissue banana was exported
to foreign market in Apnl
and May of 2023-24 finan-
cial year, according to the
Ministry of Commerce.

Tissue banana is grown

in Kachin State, and 1t 15 ex-

ported to Chinavia Kanpait
border camp.

In May and June this

year, tissue banana of Myan- |

mar fetches 2,450 yuan per
tonin China Hence, Kanpaiti
border camp handled export
of 39,400 tons of tissue
banana worth U3§9 653
million to China 1n Apnl
and IMay.

Dunng the period, local
growers were allowed to
import packaging materials
for tissue banana. So, they
imported 3,634 tons of pack-
aging materials.

Kanpaiti border post did
not hire trucks for export
of tissue banana Eelevant
companies arrived there
to carry tissue banana by
truck. Tissue banana is cul-

tivated in Momauk, Mansi
and Shwegu townships of
Kachin State.

Tissue banana 15 culti-
vated as alternative cropsin
Kachin State of Myanmar
since 2006 The fruits flow
out to China through land
border.

Due to outbreak of Cov-
1d-19 which hampered trade
process, sown acreage of
tissue banana declined a half
of total 1n Kachin State.

After border trade gates
have been reopened in 2022

| and 2073, tissue bananamar-

ket 15 reactive, and number
of sown acreage of the plant

336

reached as usual.

Myanmar businessmen plan to attend the
brand product exhibition to be held in
Macao and Guangdong

Nay Pyi Taw June 4

Myanmar businessmen
will attend the brand prod-
uct exhibition to be held in
Macao and Guangdong, ac-
cording to Dr Aung Win, the
central executive of Union
of Myanmar Federation of
Chambers of Commerce and
Industry (UMFEFCCI).

About 40 Myanmar busi-
nessmen will attend the
15th Guangdong and Macao
Branded Products Fair 2023
to be held from July 27 to
30 at the Galaxy Interna-
tional Convention Center in
Macao.

"Businessmen from My-

anmar will also participate 1n

the Macae and Guangdeng
regional brand product ex-
hibition It 1s reported that
the organizers of the exhi-
bition have prepared about
20 booths for Myanmar
businessmen. For Myanmar
entrepreneurs, they will be
able to connect with interna-

tional businessmen and hold

meetings, and they will also |:

be able to receive invest-
ments," said Dr Aung Win.
In the exhibition, more

than 400 companies and

organizations from about |

120 countries will display
their products, and a total
of about 700 booths will be

displayed. ASH

Licence to be
prioritized for
import of iron and
steel wares In yuan

Nay Pyi Taw June 4

If businesspersons import
iron and steel wares 1n yuan,
they will have prionty for
applying import licences,
according to the Myanmar
Steel Association.

Astimberisrare and high
prices, construction of build-
ings and bridgesuse iron and
steel wares on a wider scale.

Hence, Myanmar's use of
iron and steel wares reached
8 per cent per year.

As demand of iren and
steel wares are higher, some 3
million tons of iron and steel
wares are imported yearly
to meet the demand of the
country.

In so doing, businessper-
sons spent USE only on im-
port of 1ron and steel wares
in the past In 2023, the Trade

Department informed the
Myanmar Steel Association
to spend yuan of Chinatoo on
import of iron and steel wares.

Hence, the association
announced that prionty will
be given to those who will
spend yuan on import of iron
and steel wares for 1ssuing
the licence.

Myanmar required 2.1
million tons of iron and steel
waresin 2017, 2.4 million in
2018, some 3 milhion tons in
2020 and 1t 15 expected that
total weighing of iron and
steel wares required 1n con-
struction process in Myanmar
will reach some 5.5 million
tons in 2030,

The government 15 striv-
ing for meeting the iron
and steel demands of the

336

country.
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Poland won't supply F-16s to
Ukraine - PM of woaofgssq
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AT drone ‘killed’ its operator
during virtual test - USAF official
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