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SAC Vice Chairman Deputy Prime Minister
Vice-Senior General Soe Win addresses coordination

meeting on submission of Union budget for
financial year 2024-2025

Nay Pyi Taw March 11

A coordination meeting on

the submission of Union budget
for financial year 2024-2025
was held at Ministry of Planning
and Finance here this afterncon,
addressed by Vice Chairman
of Financial Commaission Vice
Chairman of State Administration
Council Deputy Prime Minister
Vice-Senior General Soe Win.

Also present were SAC mem-
ber Lt-Gen Nyo Saw, union level
officials, union ministers, the
union auditor-general, the Union
Civil Service Board chair, the
MNay Pyi1 Taw Council chair, the
Central Bank governor, heads of
departments and officials.

The Vice-Sentor General said
the meeting 15 the final scrutiniza-
tion of the budget for FY 2024-
2025 which had already passed
through the inspection process of
the pre-inspection committee for
budgets of union and region/state
of MoPF 1n accord with national
policy. The SAC 15 systematically

managing the nation’sincome and

expenditure 1n accord with public
budget management means to rem-
edy and re-develop the national
economy that was in a downturn
due to Covid-19.

Work is being done ac-
cording to the five-point roadmap
and nine objectives. Efforts are
being made to fully collect the
year-wise incomes of union level
and region/state level departments
and organizations, and allotment
of expenses 1s being carried out
in accord with the Constitution,
national planning law, budget law,
union tax law.

As regards income and ex-
penditure, all the ministries and
region/state governments were
able to overcome the hardships
and challenges triggered by dis-
turbances against the national
interests and successfully realize
the econemic goals with persever-
ance. SAC has recognized and
documented their efforts.

Budget allotment 1s fixed af-
ter adopting the inflation control

framework by checking the ration

BichjugfoogpaquofFiny

e —— — e e TSI

between deficit and GDP. There
will be hardships and challenges
in realizing the projects based
on the allotted income Efforts
to overcome those hardships and
challenges and effectively spend
the entire budget will under-
pin the national progress in all
sectors. Production growth will
increase GDP through exports
and local sales. Hence, budgets
should be effectively used and all
hardships and challenges must be
OVErCOME.

Participants should be aware
that the Prime Minister told of-
ficials to spend the funds returned
by some ministries in some sec-
tors such as education, health
and transportation. As debts of
the country will increase if the
country has a lot of budget defi-
cits, it is necessary that budget
deficits must be kept within an
appropriate range to maintain debt
sustainability and inflation under
control.

According to statistics scru-

tinized at the union level, the

mum revenues for the country are

urged to try to do so according to

| and exceeding the revenue targets.

Similarly, it1s necessary to reduce
social spending and expenditures
for relevant departments without

wasting excessively and signifi-

Z cant losses unnecessanly. Minis-

deficit-to-GDP ratio amounted
to 8.86 percent at first. When the
ratio was finally scrutinized again
based on the framework and op-
erations and profitability step by
step, it was found that the deficit-
to-GDPF ratio for the 2024-2025
fiscal year stood at 5.67 percent
and was higher than average 5 per-
cent. In the 2023-2024 fiscal year,
the deficit-to-GDP ratio stood
at 5.65 percent and that of the
2024-2025 fiscal year increased
by 0.02 percent. When the causes
for the increase was scrutinized,
it was found that the ratio for the
2024-2025fiscal year 15 higher by
0.02 compared to that of the 2023-
2024 fiscal year due to exchange
rate discrepancies between MME
and foreign currencies, the allow-
ance for hardships and risks, the
allowance for trainees, the spend-
ing under the People's Military
Service Law and the spending
for development of socioceco-
nomic lives and infrastructure of
the country.

Ministries that can earn maxi-

-¥ triesthat can earnrevenues for the

country are urged to meet revenue
targets regardless of hardships and
challenges.

Then, the chairman of the

scrutinizing committee of budgets

. forthe union and regions or states

member of the SAC explained the

tasks carried out for scrutiny of

" union and region or state budgets

for the 2024-2025 fiscal year.
Afterward, Secretary of the
Financial Commission Union
Minister U Win Shein and Deputy
Minister U Maung Maung Win re-
ported to the Vice-Senior General
on budget proposals for the 2024-
2025 fiscal year drawn by union
level organizations and the union
level budget for the union for the
2024-2025 fiscal year venfied by
the Ministry of Planming and Fi-
nance in detail respectively.
Then, Auvditor General of the
Union Dr Khin Naing Oo reported
tothe Vice-Senior General on mat-
ters related to auditing revenue
and spending accounts
Afterward, officials of unien
level organizations and union
ministers and officials from min-
istries reported to the Vice-Senior
General on budgets of relevant
organizations and minisiries while
the secretary of the Financial
Commission made supplemen-
tary reports to the Vice-Senior
General.
Then, the Vice-Senior General
made necessary coordination and
concluding remarks.

100

of innocent people.

m o

to protect the lives and property of the general public.

schoolteachers, and members of the general public, as well as looting and robbing.

PubliciNotice o Eliminationf oftViolence

1 Declarning themselves to be “for the people”, the so-called CEPH, HUG and PDF terrornist groups are lawlessly killing Buddhist monks, civil servants including

2 Mot encouraging, supporting, or assisting “CRPH"”, "NUG", and “PDF" terrorists, who are intimidating and killing people and committing destructive activities, is

3. Giving information secretly to the authorities on terrorists and on possession and transport of weapons/ammunition 15 tantamount to protecting the lives and property
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More travellers flock to Sin Kyun
Village for authentic village-based
tourlsm experlence

‘f Fnrmgil tuunsts stmlymglncally made ea.rthen potsinsin
an a_:“Jthenhc w.llage—b ased tnul lsm

Mandalay March 11

Sin Kyun Village, which
has developed willage-based
tourism, has seen a large
number of demestic travel-

lers wisiting 1t, sard U Maung

Maung Lay, the leader of the
LIrrawaddy Dolphin Conser-
vation Group.

Among the villages that
have developed tourism,

Sin Kyun Village in Madaya

R ey

live and graze in Madaya

| Township,® he continued.

In the last week of Febru-

' ary, only over 150 travellers

| vistted Sin Kyun Village 1n

yun:Village implement--

Township, Mandalay Eegion
15 one of the villages that are
currently attracting travellers

"Wow, travellers visiting
Sin Kyun Village also visit
the Irrawaddy Dolphins that

I- Madaya Township daily, but

since the firstweek of March,
the number of local travellers
has increased to over 300
per day.

"WVillage-based tourism

- is developed in Sin Eyun

Village, Aye Eyun Village,
Myey Eyun Village, and

=ein Pang Gone Village in

i Madaya Township, and 1n

Myit Kanggyi Village and
>ae Thae Village in Singu
Township, Mandalay Eegion
and in Ywar Thit Village,
Tagaung Village, and Shein
Makar Village in Wetlet
Township, Sagaing Fegion,"

184

he continued

Palestinian death
toll in Gaza rises to
31,112: ministry

Gaza March 11

Gaza's health ministry
reported on Monday that the
Palestinian death toll due to
ongoing Israeli attacks on
the Gaza Stnip has climbed
to 31,112

Within the past 24 hours,
the Israeli army killed 67 Pales-
timans and injured 106 others,
pushing the total death toll to
31,112, and mjunes to 72,760
since the start of the Tsrael-
Hamas conflicton Oct. 7, 2023,
the mimstry saidin a statement.

Palestinian sources told
Xinhua that, on the first day
of Ramadan, Israeli war-
planes continued to carry out
airstnikes 1n various areas of
the Gaza Strip, resulting 1n
numerous casualties

In the Al-Zaytoun neigh-
borhood of southern Gaza,

sources reported that 16 peo-

ple, including children and
women, were killed when a
house was bombed Addition-
ally, aresidential house in the
Al-Sabraneighborhood, south
of the city, was reportedly
targeted, resulting 1n 1njunes
among 1ts residents.

Further south in Fafah,
three Palestinians were killed
and several others injured in
an Israeli bombing that struck
a house east of the city, ac-
cording to local sources and
eyewitnesses.

Israel has been launching
alarge-scale offensive against
Hamas 1n the Gaza Strip to
retaliate against a Hamas
rampage through the southern
Israel border on Oct. 7, 2023,
during which about 1,200
people were killed and more
than 200 were taken hostage.

Xinhua

Green bean trading surges
in Mandalay Market amidst
foreign purchases

Mandalay March 11

The Mandalay market
has witnessed a substantial
surge in green bean trading.
According to U Set Maung
Swe, Secretary of the As-
sociation of Broker Traders
and Machine Owners at
the Mandalay Commodity
Exchange, both local and
foreign buyers are actively

participating in the market.

“Green beans have be-

come a sought-after com-
modity in the Mandalay

market,” stated T Set Maung

Swe. “Becent trends indi-
cate a sigmificantincrease in
buying and selling, signal-

ing a remarkable recovery

for this agricultural staple.”™

As of March 9, the mar-
ket price for green beans
stands at 135,000 kyats per

| future.

bag of three baskets. This re-
surgence in trading activity
bodes well for the domestic
market, and experts antici-
pate further growth in green
bean sales.

The regions contribut-
ing the most to green bean

cultivation are Mandalay

Region, Magway Region,

and Sagaing Fegion With

- favorable market conditions,

stakeholders are optimis-
tic about enhancing green

bean salesin the foreseeable

184

S8 rounds of vocational support
courses launched to foster small

Mandalay March 11

A total of 58 rounds of
vocational training courses
have been opened and taught
for the people of Mandalay
Eegion to establish self-
owned small businesses 1n
this fiscal year, according to
the Small-scale Industries

Department for Mandalay

business

Eegion.

These vocational sup-
port courses are open and
taught to rural people and
young people with the aim of
providing employment op-
portunities for young people.
These courses are scheduled
for 47 times 1n this fiscal
vear, and vocational courses

startups

have been opened and taught
since June, and so far 58
courses have been opened,
said U Win Bo, Director
of Small-scale Industries
Department for Mandalay
Pegion.

A5 a result of providing
vocational support courses,
the people can get the tech-

nology thatthey can produce
and sell them themselves.
These courses are being
taught to urban and rural
people. By teaching these
courses, they will be able
to live without leaving their
family home and establish

their own businesses.

Egyptian Food Bank

prepares

free food

boxes to alleviate hun-
ger in Egypt, Gaza in
upcoming Ramadan

Cairo March 11

Workers and volunteers
with the non-profit organi-
zation Egyptian Food Bank
(EFB) are working nonstop
to prepare free food boxzes for
those underprivileged both 1n
Egypt and the neighborning
besieged Gaza Strip, as the
MMuslim holy month of Rama-
dan will start on MMonday.

Eaising the slogan of
"Food: the Essence of Life,"
surrounded by trucks and
forklifts for loading and trans-
porting food boxzes, the five-
story EFB headquarters 1s
welcoming 1ts highest season
for the past 20 years

“We provide supplies

185 | M

to about 3,700 community-
based organizations nation-
wide, with nearly 5 million
registered indigents,” said
Ibrahim Shaheen,
of the supply chain sector
at the EFB, adding that the

organization has about 120

director

direct workers 1n packaging
and warehouses, while the
total number of employees 1s
about 1,000.

“We prepare boxes named
‘Ramadan Joy' containing
various food products,” in-
cluding beans, nice, sugar, and

macaroni, while the rest of
items like dry dates, cheese,
milk, cooking oil, etc., he sad

Xinhua
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WiANRINE
LIMITED

AVAILABLE SERVICES
Inland Container Depot
Warehouse Service

Customs Freight Station Service

Trucking Service

Logistic Service = = "Mo. 5561, Strand Road , Botahtaung Township ; Ya Myanmar
Muilti-modal Transportation Services : ot 018372879, 8373013 Fak, 095 1 8373018

Email, lannpyl, hgilipm-iwyanmar.com, Lannpyl lcodiipm-rmryanaa,



