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Myanmar sent more than 65,000 tons
of rice to Bangladesh from October
to early November 2022

LF o=
%s o Il-ll:e h.ing'l_nalledfn_l.'lht

Yangon November 17

Myanmar has exported
more than 65,000 tons of
rice to Bangladesh from Oc-
tober 2022 to early Novem-
ber, said central executive

committee member U Nyein

Chan Aung of Myanmar
Rice Federation (Yangon
Eegion).

According to the mem-
orandum of understand-
ing, Myanmar must send
200,000 tons of iceto Bang-

ladesh. As of the first week
of October to 10 November
2022, over 65,000 tons of
rice has been exported to
Bangladesh.

“According to the trade
agreement, we have to send

200,000 tons of nceto Bang-
ladesh within three months
by December. Currently, we
would export 200,000 tons

intime, and 1t may take ime

“\ of exportation till the first

week of January 2023," said
T Myein Chan Aung.
According to the MolU,

= IMyanmar has to send more

than 55,000 tons of par-
boiled rice to Bangladesh,
and so far, preparations are
being made to export it
Bangladesh set a rate of
purchasing USE465 per ton
of Myanmar rice. It is direct
payment system. More than
30 Myanmar companies
grasped the chance to export

rice to Bangladesh. ASH

Plan underway to build 60-ton rice
mill in Mawlamyine before monsoon

Mawlamyine November 17

A rice mill with capac-
ity of milling 60 tons of
rice per day will be bult
in Mawlamyine of Mon
State before 2023 monscon
paddy milling period, said
Mon State Minister for
Economic Affairs U Aung
Kyt Thein.

As Mon State 1s poten-
tial for ezporting rice to
foreign market, arrange-

ments are being made to

build the modern rice mills
At present, a site owned
by Mawlamyine Township
Cooperative Syndicate was
chosen for construction of
the rice mill Authorities
will 1nvite shares for the
rice mill.

“Now, work 15 in pro-
gress. [ think completion
of the rice mill may be
before milling the com-
ing monsoon paddy 1n

20237 said T Aung Kyi

paddy milling period

Thein.

Moreover, Mon State
government cooperate with
relevant ministries and the
Myanmar Rice Federation
in ensuring the local food
sufficiency, seeking local
and foreign market shares
and minimizing less and
waste.

Mon State cultivated
569,658 acres of monsoon
paddy this year, exceeding
41,282 acres than 618,376

4 a2

acres 1n 2022-23 culti-
vation season. The state
used paddy strains such as
Hsinthwelat, Hsinthulha,
Manawthukha, Theehtetyin,
Emahta (high grade),
Hmawby-2, Kyawzevya,
Ayeyamin, Shwewahtun
and Shwetasok.

Currently, Pawsan pad-
dy fetches K1.1 million per
100 baskets and Emahta
K800,000

ASH

G20: X1 accuses
Trudeau of leaks to
media about China-

Canada relations

Bali November 17

China's X1 Jinping has
been filmed accusing Justin
Trudeau of leaking meeting
details, days after they held
talles at the G20 summit in
Bali

President X1 told the
Canadian PM, via a transla-
tor, this was inappropnate
and accused him of lacking
“sincerity”.

He was likely referring
to reports that Mr Trudeaun
discussed alleged Chinese
espionage and interference
in Canadian elections at the
sit down.

The talks, which hap-
pened behind closed doors,
were the pair's firstin years.

In the footage, filmed

by journalists at the now

finished gathering of world
leaders, President X1 and Mr
Trudeau can be seen stand-
ing close to each other and
conversing via a translator.

“Everything we dis-
cussed has been leaked to
the papers and that 15 not
appropriate,” the Chinese
leader told Mr Trudeau in
Mandarin.

It captures a rare candid
moment of President X1,
whose 1mage 15 normally
carefully curated by Chinese
state media

After smiling and nod-
ding his head, the Canadian
PM responded by saying "in
Canada we believe in free
and open and frank dialogue
and that1s what we will con-

EBC

tinue to have".

Foreign investment reaches over
USS 1.4 billion from April to
October this FY

Nay Pyi Taw November 17
The amount of foreign
investment in Myanmar has
reached more than USE 14
billion during the period
from April to October of
the 2022-2023 FY, accord-
ing to the Directorate of
Investment and Company
Administration (DICA).

Dunng the seven-month

pertod from April to Cctober
2022, 52 foreign investment
businesses were approved,
and the amount of 1nvest-
ment from these businesses
reached more than US§
1.4 billien, according to
U Lay Naing, Director of
the DICA.

“The amount of foreign

investment in Myanmar has

reached more than US§ 1.4
ballion from Apnl to Octo-
ber of the 2022-2023 FY
If we look at investment
by sector, the energy sec-
tor has received the most
investment, amounting to
more than US$ 810 million.
Mere than U3 410 million
have been invested in the

service sector and almost

USE 180 million 1n the
manufacturing sector," said
U Lay Naing.

In this fiscal year, Sin-
gapore's investment 15 the
largest, with 14 companies
investing USE 1 154 bil-
lion, followed by China
with more than US§ 50
million

ASH

US midterms:
Republicans narrow-
ly win back the House

‘Washington November 17

Eepublicans have secured

the 218 seats needed for a
majortty in the lower cham-
ber of Congress a week after
the midterm elections, the
BREC's US partner CBS MNews
projects.

Whale the party's margin
in the House of FEepresenta-
tivesisrazor-thin, it1s enough
to stall President Joe Biden's
agendafor the nexttwo years.

Kevin McCarthy, the
Republicans' leader in the
Heouse, celebrated the result.

But Democrats will retain
control of the upper chamber,
the Senate.

The new Congress wall

convene in January.

The Republicans - who
had hopedtowin back control
of both chambers - underper-
formed expectations in last
week's midterms.

But they won the seat
they needed for their House
majority on Wednesday
when California's 27th dis-
trict went to incumbent Milke
Garcia.

The Eepublican party 1s
now projectedto win between
218-223 seats in the 435-seat
House, according to CBS

But with votes 1n several
cliff-hanger races still being
counted, their majority may
not be clear for days or even

weeks.

BBC
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More than 600 companies export
agricultural produce to China

by the General Administra-
tion of Customs of theFeo-
ple’s Republic of China-
GACC

These companies sell out

# = rice and broken rice, tissue

Nay Pyi Taw November 17 produce to China, accord- Department.

More than 600 com-

ing to the crop protection

These companies from

panies export agricultural branch of the Agriculture MMyanmar havebeen approved

banana and maize to China.

+ In this regard, 62 companies

emphasize export of nice and
broken rice, 112 companies

| maize and 37 companies lissue

banana. Currently, pineap-

_‘; ple, avocado, soya bean and

pomelo are exported to Clina

The agricultural produce
group is the second reli-
able group for exporation for
Myanmar From 1 Apnl to
4 November 2022, Myan-
mar exported US$2,027 358

millien to China 336

Over US$280 million earned from
exporting green gram until 4 November
this fiscal year

Nay Pyi Taw November 17
Myanmar earned more
than TSE280 million from ex-
porting the green gram from 1
Apnlto 4 Novemberin the cur-
rent 2022-2023 financial year,
according to sources from the
MMimistry of Commerce.
Green gram or mung bean
15 mainly exported to India,
which also buys from Mozam-
bique. This 15 why Myanmar
has to compete against that
country to acquire a market
Green gram produced from
Myanmar has to rely solely on
India for exports Currently,
Inchais alse growing and pro-

ducing green gram.

However, Myanmar earned
up to T3§280.902 mullien
from green gram experts until
4 November this fiscal year
From 1 Apnl 2022 to 4 No-
vember this fiscal, the tetal
export value of green gram
was US280 902millien—
TS$273 464 million viaman-
time routes and U3§7. 438
million via border routes.

During the peniod, over
20kinds of beans and pulses
were exported to customer
countries and green gram was
the second largest volume 1n
exports.

India eyes Myanmar's

green gram market because

the latter's quality can compete
against that of Mozambique
while India’s crop is inferiorin
quality. Thus, Indian demand
for Myanmar’s green gram 1s

increasing.

In the local market, one
ton of green gram was worth
around K60,000in the second
week of November So far,
over 20 containers of mung

beanshave been exported. 336

Motorbike show-
rooms need to use
brand new ones
for sale

Yangon November 17

The Ministry of Com-
merce on 15 November
stated that the motorcycle
showrooms need to import
brand new products for
display at the showrooms
for sales.

The ministry 1ssued a
notification on 11 November
for import rules for motor-
bike showrooms to export
the brand new products for
sales

The notification includes
18-point rules for import of
brand new motorcycles to
be showcased at the show-
rooms.

These disciplines are the
showroom company must be
run by Myanmar citizen or
joint venture of Myanmar
citizen and foreigner with
registration taken at the Di-
rectorate of Investment and
Company Administration.

The showroom compa-
nies must show the bank
guarantee to pay K50 mal-
lion deposit to the banks
mandated by the Central
Bank of Myanmar.

The office, parlour and
showreom must be at least
5,000 square feet of area,
and the products must be
brand new The model must
be manufactured within two
years.

Moreover, owners of
showrooms must apply for
the work permit at region
and state government and
relevant development affairs
committee. During the peni-
od, they have to seek the rec-
emmendation of township
development committees for
temporary permission.

Action will be taken
against those offenders un-
der the existing laws.

336

Govt. plans to run tyre and rubber
factory in Thaton under a public-private
partnership system

Thaton November 17

Tyre and rubber factory
i1 Thaton, Mon State will
be run under a public-private
partnership (PPP) system,
according to reports from
Ministry of Industry released
on November 14, 2022,

Under the supervision
of Neo. (2) Heavy Industry
Enterprise, No. (21) Heavy

Industry (tyre and rubber
factory-Thaton), will be
conducted by pnivate inves-
tors from local and foreign
1n the form of public-private
partnership (PPP) for tyre
and rubber manufacturing
activities, as well as other
industnial products manufac-
turing activities

The factory 1s located

in Thaton Township, Mon
otate, about 136 miles away
from Yangon, on the Thaton-
Hpa-an read, near Kyapan
Willage.

The tyre factory was
built with Czech technol-
ogy and started operating
in 1985

In addition to tyres, the
factory also produced other

industrial products
Currently, the factory 1s
inviting private 1nvestors
from local and foreign, whe
want to work in the form of
public-private partnership
(PPP) to carry out the pro-
duction of tyres and rubber
products as well as other

industnal products
336

Condensed milk,
milk powder worth

USS$2.9

Yangon November 17

The Ministry of Com-
merce stated that more than
1,300 tons of condensed milk
and milk powder worth more
than TZ82.9 million were
impoerted through shipping
in October 2022

Although local manufac-
turers produce condensed
milk and dairy products at
home, more products were
imported monthly due to lo-
cal demand, according to the
ministry.

In October, these prod-
ucts could not be imported
through land borders because
of local situation 1n Muse but
shipping.

According to the Ministry
of Commerce, condensed
milk and dairy products
weighing 1,340 tons worth

million

- imported in October

TUSE2.939 million 1n ship-
ping.

In this regard, 1,000 tons
of condensed milk worth
TUS$1.296 millien and 340
tons of milk powder worth
TU35$1.643 million were im-
ported from Malaysia only.

In September, maritime
trade was used in import
of 1,400 tons of condensed
milk, declining 400 tons in
October

In October, 150 tons of
milk power were imported
from Ireland, 150 tons from
Lithuanma and 40 tons from
New Zealand, totalling 340,
exceeding 150 tons than 190
tons of September. The coun-
try imports seme US$100
million worth of dairy prod-
ucts on a yearly basis.

336
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